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From the Day's News

ADISPATCH from Baltimore
. brings to New York thein-

teresting news that by a will just
probated the St Johns Protestant
tpiscopal Church, Kingsville, Md.,
is given what "is said to be among
the oldest stock in the United
States."
The bequest consists ot" twenfy

shares of the original stock of the
Bank ot" the Manhattan Company.

The stock was bought in i ~99 -t
the time the Bank was chartcred.

In the 3\il! the donor, Miss
Charlotte B. Day, rcquests that the
stock remain intact "till time shall
be no more."
A vivid reminder of the wealth

of experience behind the lervicei
which the Bank of the Manhattan
Company orYers its customcrs
todav.
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apparent rotiiumptmn for any month
thi* year llaflfl January are di'<-lo«*d
in the raw »ilk 9-fltifltiflfl for >lay i*

«ued ye*terrlay by the Silk A*»ori*tion
r.f Anierica. Import* were li«ted a*

hale*. rompared to 11,411 in

II la M«rr> Kehru
arv an.l in.177 in January. In Miy.

import* were 17,711 bale*.
Raw »ilk in *tora*;e nn June 1 in

ihe principal x»nrehou«e« of New York
repr.rted to the anociation wa* 'JO.C-43
t.ale*. comparerl on May 1.

: on April ifl Marrh I.
11,119 on Fehruary I, an.l :'l>04 r.n

January 1. On -lyie l. l'.i.'l.
reporlerl

4ppr.ixiiiate dcliverir* lo Ameriran
mill.* Ia*t month, <leducerl from the.e
figure*. whieh i» ix* near eon»umption

«*ible tr> piuce, were 33.1*84
l>h!e«, rompared bale* in

April,, tkjM in Marrh, J_.107 in Fflfl
12 in January. In May,

1921, delivene* were L'7._09 bale,
While the fijrure* ihow an increa«e

-ivery of raw nlk to kill*. the
-ilk* nr *ilk good* trade i* he-
to have taken little of the ln-

rreme, the bulk nf the exrei.
.ua month havinjr gon* tn

g and other trade* which
urr- *ilk.

a

< orniiin i iai Crcdil
.-il rollertion* rontinue tc ihow
ement in line wtfh the BfltUl**
f ,.¦¦.:.. . ln turn

I rr-fler-ted in r.>n»tnnt bettermenl
in who!e*iile rollertion* an.l ha* re-

rljr licht demand
afl haiAx by bui>ine«i

rw |oan« with which to con-'
¦.iinj» biinr

The fart thnt bank loan* are -

ratfl any lack of
BBI e\p*r.«'"n, m the opmion of
rrial hanken. but nieiely that

raaa are more ahle (o finance
:'ration* than they were a

IBtBfl ago.
.-..al paper yeiterday con-

i per
tan Aereptance Toun

.r-e fnl'nwing di*count ratei
kerfl' nrreptanre* elig-ible

,'T purchaxe by Pederal RflflflTxra bank*:
A-k

Thirtx da] . I1- ^'i

130 d*x. . lll
Call loan* aa;ain*t acr-ptance*. '. B*1

1 kacnbcrggf lo Gt» 1 't'1 Kanil
barfflr, for Ihr** year*

,,f the Im: NMrCB and
iai Retai!

nic hi*
Con with thnt orranhat inn oti

June |*a*ral mana«;er
'fred Fantl. l-flldanl huyer. Mr

lll make n tnp rext
month to the Fant' acn.unt* throufh-

i.rd in 'he fall will
t tha Fanl ..

" re* in the-
nnncii BBtflrfl.

.

Mnrc XiImiiutk ill V lllll I.OOfl*
Pabrlci BlflflNl b> tkfl Ameriran

rn Company whieh OTOtt r

i the two advanre. rerently an-

the rompan-.

B 11 v c r s

l.l --..ir.

... - .nd!»».

-fl. rire H'n r

,.

*w*lri bandkar-

.., Hofn .

.fr.rterl
'

_ -.n t
in.n*.

-. .

.tion*.

u rwaai

\x n pi
Bfl »r,.1 fur-

-»Hn
Al.

Mar-

H 8
-iniiuanta

P. «
.

ATI.ANTA 1. k XI M«nu?-
. t .»nd

Artho ... »'*.»».r». 1

BAi.TiMoaa

lhal lal
.

'" -

¦hinr. Mar-

I. H.neav-h * Son*. yiflmun
artaL

¦

l.**rh»- B_
XPartlr

!!-¦nl »n. mrni '

n. 11*1 n»,»
KUI.hre.an

nwaj
rrlb.*h.

.¦*">
.

adln :. p|..r,ru. :ll 4IP
Th'

I 1199 B'waj
r»d.*4 K.nM. II* W 11 .

ir»»n. who|e.
aal* !. \'.-rin''|U»

rallea; tl. 9
r-mnani*. II R R»ld. lllk

r.b*rit. M 5<hwartibera m'l-

. y

¦: ¦* a >
BAl.TIMi .lir.

I Baar;
..m.

II

Bt* 1UII*. iklrta. *llk,

hrfln-k.
.

..p» tth ..»

Hataler nr". Ua.; Mta* hhon,.
.-.

» f- :.. ft.nr - «nn»yl-
x.m*.

llAht (o i. P(V .. !jr to w,ar.
hai. llll B'waj

h Th* fl|
. nla

ha r ReBeafcM D
I H Rub»nit»ln. manaje- r»,.l> to w*ar.
.,r. of li... A l.tlirlilhal. :' * H . .

HATTI.B IhfcBK Mlrh I. \V Robln
II 'ir,,K «r.n..n. *.U and

ranmn dr*w i .nl*.
BBTH1.BHI %» Raa* Btan

,.p*.,n rh-.:

nr; shop
e »nd fur-

....

-d F.ntl. 1)4 34
0O|

l. r Moi.y r., .h._.m»nt>. H
(-aBBBBa-ai*. ma.**. manafir, JB. W. Bcotu «

tt holcnale Dry (rooth
/.f.f.i Artivo ImsI tt ppI<

Wholesale diatribution of dry
iroods last week wa* smaller than
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aaaaritiat to the w**kly markat r*-
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$7,500,000
City of Greater Prague

(Czechnslovakia)

V/2% IVlortKaKC Loan Bonds of 1922
I)uf May 1, 1952

Tha Loan iHlltlll of tha abo»a $7,500,000 Dollar Bond. aad -1,500,000 SterUg Bob4., fM
inue in London by Masara. Helbert, Wagg a\ Co., Ltd.

Authori-ed by the Muniripal Council, under date nf May 12, 1922. und*r Art* of ..egi'latar* Na
\]r, ,,f F.hruniv $, t .#__*»_ an.l Na. ISf of Auguat T2. 1921, and sanctioned by

the Minnier of Fin»nee, under date of May 27, 1922.

. ..upon bearer bonds in denominationa of $1,000 and $500.

Iti'rr*at payable May 1 and November I. Not subjert fo redemption bef.n* S'oTaaaVflJ l
1932, oxrnpt for the Sinkins; Fund a* .stated below. Thr ontire i**ue outetandinjr, but not any ut\,
Wi|| ablr- at 102'r and accrvad interest, at tho option of the Oty or. Novemhor 1, IJJ^
on any Intareflt payment date thoroafter. Prinripal, inter«'»t «nd premium payable in »roid euig af
thr I liit.'-l States of tho present standard of weight and finenes», at the offlce of Kunn, Lo«b k (>_?_-
fnval aR*nU of thr dollar bonrls, free from all taxes, stamp duties, tranafer and other duties, a*^
ductions of any naturo, present or future, whether laria*. by thr (zechoalovak fiovornnv-r.t, th* Cfl-
or ,,.¦ nk autt.Ol.Ufl0, and payflblo in tim* of war as weil aa in tima of pe**, ^
whethi-r tho hoMofl of Um b'uids be subjects of a friendly or hoatile »Ute.

Beginning witb 1923, the loan ia to b« r*de*med through a cumulative Siaking Fund kt ,-,,
rha.e. at or below par and accrued inlereit or. to tha extent to which purchaiaa ihall not hav,!_,,
.o effactad, by annual drawingi at par and accruad intarait, ia amount, iuffici«at to rtdttm tka rWt,
inu* by May 1, 1952.

The Citf of Creator Pragu* wa* constituted on Jtnuary 1. J922, under an Act of I.efuktflr*,
dl tod Fehnn-rv 8. 1910, bv imlusi'm with tho oldor City of 3<S suburbs. It Ifl thfl . .

cemmarciaJ an<) finannal cantar of th.- Csochoaloral. Kepublir. It has a population ''~ojm\
The iinr-t important Induatriflfl <if Czechoolovakia are located in tho City and ita vicinity.

The loan i. to ba tha diract liability and obliftation of tha City and ii further to he leruradaj,
fint .pacific mortgaga on the electric. gai and watar worka and tramwaya owned by th* City ia fa,.
of a Truite* for the loan to ba approved by the fiecal aganta of th* loan. Tha procaedi of th* lo«a ir,
for th* greateit part to b* utiliied for the coaitruction of an electric power itation, lha B.rta«M
or erection of gat plant, and the exteniion of the water warki and of th* tramwayi throughom ti,
former tuburbi. all of which are to be included in the mortgaga, and for r*imbur*ing tha City ,.

prerioui eipenditurei effected for the lame purpoiei Tbe City uadertakea to eredit tha groi, tottrtA,
of the pledged enterpriiei to a ip*cial account. out of which ii to b* paid forlnightly to aa aaaee,«i
bank in Prague. for monthly remittence to the fiieal ageati of the loan. 1 26th of the total IBMUlt
annually required for the lerxrice of intereit and linking fund of tha loan.

The gron receipti of the pledged enterpriie* amounted in 1921 to Kr. 255,440,000 and ara aiti.
mated for 1922 at Kr. 318.000,000, which. at the approiimate preaent rate of eachange j, eqair*.
lent to over $6,000,000, while the lervice of tbe loan will requir* not oxrer $1,270,000.

Ml rlrawn bonds and matured roupon* aro to be arrepted by the Ctaek
their full faio valuo at tho then ¦ urront iste of exchang* in payment of cuitoma dutiei and by t
of Prague in pnyir.nt of all municipal Uxei.

The total debt of tho City. not induding thia loan. amounts to Kr. fifl2.5ri9.firc.. which .

approximato prosont rato of exchange of two rents. is equivalent to 113,250.000. Of the old
Kr, 11,026,000 are -pr.itirally securod by mortgage* on real estate. Induding the preient loan, tflfl
per eaplta dflbl will »>.. appro'ximately $4P. at presert rates of exchange.

Tho total MMfj owned bv the Cttf bave a value of Kr. 297.711.000 gold (-$59.500.0001. Tafl
tment in produrtivo tntetpriaai is Kr. 136,468,000, of which Kr 92,1 16,66% u _*.

at prr-war values, viz.: $18.13'',00c.
The hudjretary eatimatos of the Citv of Great or Prague for 1922 show revenue and *xr*n<.itari

each imounting to Kr. ). Tho oxponditure of 0!d Prague in 1921 was Kr. .IT'..754,000,
which was fully within its total income.

Tho value of improved real estate within the limits now included in the greater Cfty wm fll-.
mated in 1915 nt Kr. 2.000,000,000, practically at gold value ($400,000,000).

Tho abflrra hafl boon taken from a letter from Or. Bax«. Presid*nt of the Central Adm-.niitritrr,
Comm ' Rraatar Prajr'io, to whirh lettor referencp is made for further information ard caaJai
of whirh ma\ bfl ohtaincl from the undorsignod. As it has be»n transmitted by cable, the wkam BJ

to currortion.
___________________________

THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONM,
SUBJECTTO ALLOTMENT, AT 92%% AND ACCRUED INTEREST TO

DATE OF DELIVERY, AT WHICH PRICE THE BONDS
WILL YIELD 8.17^ I-7 HELD TO MATURITY

The unrlorsijrned reservo the right to close th* subscnption at any time without n^Mre, >o rejlfl)
applirati-m. to allpit a smaller amount than applied for and to make allotment in their iuvany apphrati'in. to alb't

rontrolled discretion.

The above are offered if. when and as issued nnd receivod by the undersitrned and subject tl
thfl .'ompletion of their purchase and to approval of their counsel. Inferim receipts will be deh-re.
aijainst pavment in Now Vork funds for bonds allotted pendinrr the receipt of the engraved bondl

arti
nd*.

KUHN, LOEB & CO.
N*w York. JflJM 8. Ittl
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